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8NH  YSUARSS®UJ | RUVHNVXDOVAWXQGHUYLVQIQ) | RUNHWIHUS Y WH

E' UHEMIOIHQLYSUDLEHIG L YDUNWRSS P \ WAURJ

P IM RUMGHOHUKRYHGWP D

+ DQYSDUMQ DY WR®BIQH L1 RUH EUXNHUQS YSUARSS®UJ 9L
RSSGIYGHRIVE DWP RWILHI VAQH | RUA NVIA § UHIVH HQ RSIQIRQ P RW -RQ/RP °\ VMHBGHU
GH®UDY P DVWAUDGWP HQ XWAQ KH@ 9 L° QUNHUHQ P HUDNWY GHEDW

YHOIRP P HQ RJ GHWWNNHUBHURIVE Y§UH NLDY ICNYDOMAAQ S§ GHWYL

JMu

7108 U/P © \WMKDGGH YLLQYIVMUABIGHUHQ | RUYS USDBMAQVNH \° VWALRU DQIVDWRQ KXQ JNRUGH
GH XI DWHQJ H QGHOHQH IOGHWSDBMAQWNH | RDIHWESGH L* D| DRI S§ 9HWELHGGHQ Q' UARJ
GBIYHQGH

, DSUOVDP GMSBDUDP HQWUNHHIWDRYHU — @QG VHI L2 VB I RU§ GANXVIALH VHNVXH@I R)
UHSURGXNVIYH LMW KHWAU ~ SUHWMU. DILR NRQIHIDQVHQ ' HWYDUHQ™ LHE8 18 Y WH
VHNUHVPUDW RUNRQI HIDQVHQ VHOYY RP GHWYDUHVAXQI VO [ W RUHQ @WAQ RUI DQVDWARQ VRP
RW 1 §UHQ LDP RYHUBIQWVOXWHLNO UQJ YDUYHGVIMWWRJ |RUP \ GH SDUDP HQVDUNHLH | RURW
2 VB NXQQH YL SX A GMIANKW

, 1RUHYDU §UHWGHUGHEDWHQ RP UHYLGHUADERUARY WNX@ NRQNOXGHUHV 6DP P HQ P HG
DQGLH NREEHWYL DNVIYW RUHQ CEHLDOVHUQI 6HY RP YLVNX@BI © QUNHWDWUHI MIUQI HQ KDGGH
JSWABIQUUH LMWIRUADI RJ IXAWRSS : +2 VVWIONQLQ) HUYLRIVE J@GH | RUDWYLI NN HQ
DERUABHEDWAP HG MQQHWHP P H RJ DWYLILNN HWELHGWRJ VRAG | GB@ RUHQ XWILGHOH DY
NYLQQHW/ VHYEHWP P HOH

HQGWM P HG DW RQD@ 7WXP S E® JMIQYDOWRP SUIHMGHQAL8 6$ 9L YHWDWGHW

LQQHYDUVBIUW |1 HUH GHQ | RUGHQ LOWURDWRQD®! NDP SHQ | RUVHNVXHI R] LHSURGXNVYH
U KHVWAU DWP DQIH DY Y§UH \ \AWLRLI DQLYDVWRQHUL XWINDQIMDQG YIA § P LQGUH SHQIHUMD
VIWADYWINAOH DLEHIG RJ DAGH LOWILQDVVRQD®! GAMNXWRQHOH RP - VHINVXH@B UHWAL KHVAUEQU

P HUNUHYHQGH Q8US 6% WEUSS P RVWILH VIQHV MGH 9§ UNQUWUDDVWRQD®! VRIGDUMWDLEHG
EQUHQGD YIN HWH [ LDP RYHU

9 LVIDNNHUVHNUHVIDUDVA RUHQ | DQVIMAMN LQQVDW L LNUHYHQGH WGHUKDUGH WWASS RJ
GIYHUASS HQ LP SRQHUHQGH P §WM

9,5.620 +(763/$1

+ YHUASUYHGVUS U/P © WHQ YLLNVRP KHWS@Q | RUNRP P HQGH §U 3@QHQ L YDULQQGHOV

LVH\V VDWQIQIVRP (EGHU RI KYHUARP L& GH KDGGH | BILH XQGHUBXQNW1 § UYLVHUMEDNH S§
LOV DY GHQQH YILAWRP KHWSMDQHQ NDQ YLBMWHAH P §®1 KYRUIGWLKDURSSQSGG

P §GIQHVRP  YLVDWH RW YHG § UHW WIDUN

3§ YHIQHDY 6H RJ 3RDANNC QUNHUML § LOWRGXVHUH §UHWYE UAOGH] LGH QHWA VIGHQH 9L

HUWRGA RYHUGHWYLKDURSSQ8 GG RJ VHUIUHP VIOHWQ\ WASUP HG @NH P \ H HQIDVWP HQWRJ

QGHOWNDS

-RQ/RP °\ \WUHBIGHU ©

"R 0H 3 8¥80O



[ ] 7 am S

faQu ‘@ 0 U 26 AUA

| $AA AQaUu 32 uodrU
0 80O 6H RJ] 3ROANNWNDOY" HGHO I RIHAKNOH WE GH HQ DY VHNVXDOMAXQGHIMVAIQ]

EGIHVBUP HG YINWHP LBIS™ GUIRUDIEEHGHWP HG VHNVXDOMAXQGHIMQIQ) 9LKDGGH
UHNRUGP DQIH S§P HTW XQGHYIVHIH R] VARBRSSVOMVQIQ) \VDP WHNRUBWRUEHYIOQLQJ 1D
+ HOHGLLHNRIDMWADYE UWADLEHG P HG VHNVXDOMMX QGHUMVQIQIMIHWXUHQH 8 NH - IRU
JUKQOWRBIQRI 8NH  IRUYIGHIHISHQGHRSSO UQJ ' HAID IRIHQQIHQ P XQKHWRUS VWUNH
WDEHQ P HG | BIUH SHGDIRIHU MIN DAYLP HG HQGD WA/UH WQJ GH NDQ VL DAGHWHA HUP DMUHD
VRP HU@IHWDY O LHHIRUO WHH

5(.25' )258.( 5(*,675(5,1*

) RUVNRBEUHW UHJ MAHUM P HUHQQ O LHHYHG  SLRVHQWDY QRUNH JUIXQQWVWNRBIUVH] IRU
EUKN DY VHNWXDDMWXQGHYIVQIQIVP DMUHBMENH WD NDWH HQRSSIDQJ S§  SLRVHQWILD
IRULIH VNRBEU 8 QGHIMQLQIVP DMUHBMHUWSDWHWGHQ QRUNH O LHBOQHQ RI KDUHQ KHBH RJ

QRWP NUMIN LOQI D@YLONHOADMP DHW

$Y I\ OHHHUGHWS JGHU VRP - KDUWMW/ UAMDQGHMDY WRGIQH VRP - HUUHI MAHUAYRUEWXN DY
XQGHUIMQLQI VP DWAUH@AW, NNH EDUH VWANHUS$ JGHUDY P HG VHHUHQ DQGLH §LHWSSE LEG 1\ OHWKDURIVE HQ
RSSJDQJ S§  SWIRVHQWLD INRLEWHW HWH 12\ HUVHI 1QQ LUHNNHQ DY JRGH UHVXOIMAUI RUS NH

* BIGHD QRN KDU$JGHUNRP P XQHQ $ UHQGDQJ § WIQQ | RUDWYE UK QGHUYMQIQI VP DWAUHDNDOMY LEWKN L

D@1 R THOM HWWRGULNRP P XQHQ ' HW XQGHUIMHNHUWMAMQ WCES GH LOOKRGHWRI P HVRGINNHQ YL
WE\ U

8.( .$03%$1-(1

7HP DIRUSNH  NDP SDQWIQ YDUm LRSS P \\WWMURJ P IMRUAGHOH] , NDP SDQWAXND VRN YLP HG RW
P \ WIOH R QRHQ SROARHUH WOBVRUAQI HARJ DULDQI HUM HQ GLIMBOGILHNMVAS P P HW
VHAWXDDMWXQGHIYVQIQIWMP H

$@ULKDUVE P DQIHHBIYHUY' WP HG S§ VHNXDOMWXQGHIVQIQJ S§ GILHNMQ 6DP HAQIMEGHQ IRU
XVEDQQLQJ RI QRUAH WRUAQIVUHSUHVHQEQWUYDUP HG VRP HQ GHCDY VDP \BBIQ 1 WP HH HBIVHU
IDRYHU  VARBULKHBI @QGHWXOW XQGHIMAQIHY ' HWHUXWIQ WIOGHQ W UAM NDWHQ YLKDU
XQGHYIMVO HG ELXN DY 0 HQWP HWAUI NN VVHQYLY DY HBIYHUEW QWHJ S§ P\ WIURJ P (M RUAGHOHUUKQGW
NIRSS VH RJ VHNWXDDMW6ES® DR §BIQH YDUGIHADY 6H RJ 3RDANWY XQIGRP VRU DQVDVRQ
BH\NWXDSROMN 1 HWHINIRUS QIGRP 618  WSDWHWDGHU/AIXSSD WIQQ RJ WDUHOH WITBMIQQ

P HG KMUMURJ VRP BIURSS | RUHQIDVWP HQW
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,8NH  YDOW YL§ BIQHRW S8 VXN\VHWHQS NH  RJ DULDQI HUM HQ WOYDUHQGH GLIVEONRGMP H [ LD
6VRUAQIHW, JRGWDP DLEHG P HG ( BIYRU DQVOWRQHQ R XQIGRP VSROARHIH WD $8) RI 8 QIH+°\ LH
VW P P HVWLGILHNW P HG GHOBNHOH LD 9*  HBIYHUI LD VNRBIUKQGRP LOQGHWAVRP GHORN S§

P HQAP HWUTXL GIGHADY 6HNWXDSROMN 1 HWHUINIRUS QJIGRP 61 8

" HWIRGH \VDP DLEHGHWP HG ( BIYRUW DQVDOWRQHQ JD RIVE JRG XWH@J S§ NLRQINN LROWAQ 0 HG WMABIQ
NBWWHRI 1 HAD 1 RUIGWQ 5 XWHWED WHQI HUHQ VHINVXDOMMUHYROMRQ}  1INN YLNURQINNHQ S§ W NN L
ESCHO* $%& 1\ KHWURJ 6NRGP DIDMOHW

NNHHQVEQQ I\ U
61GHQ KDUIL® HQ mN\H HQVEQQ I\ RJ XQGHVQIQIVRSS®IJHAKVILEHGHWDY 6H R 3ROARNY" LW
HWNAJ LHGVNDS LDUEHGHWP HG VDP WNNH 3 LRVWANAWAR WAV DY . RQIINABGHW) LB HQ HUSURGXVHUADY
WD\ ' RIV RJ JWWHAQQEQN LWH RYHUUHSVE P W P HQQV KMRUHU RJ KYRUEDQ GHUHY KDQGIRIHUKDU
SEYILINHVESGH GHP VHOY RJ GH LIXQGWGHP

* MQQRP YHINAA VD HOWP HWIUI LINN HBIYHQH VIABI DORQ\ P H VS° WP §06S° WP §GIQH VSHOW ELHGWI LD
KYDWVRP HUGH LQIMRQHQ S§ YRGWINWWIKYRUGDQ P DQ NDQ |RUAG R KSQGMUH JEVRQHULIOWP H
VIDWRQHU 9HG § JLXQIGRP NXQQWNDS RP VDP WNNH RJ JUHQVHVHWMQ)  HUGHWH RIVE HVWLINAY

NUP [QDDMM RUHE\ JJHQGHWOBN 0 §GMHUS VWUNH GHUHY HYQH WEE VW JJH RJ DQWDUIH YDO LIQAP H

UHOWRQHURI VVYXDVRQHU

, KDGGH YLYWQIQIHURI XQGHUMAIQIVRSS®UJ | RUIBIH VNRBUSS ) @D LYSUHP HAMUHAR] WH
YIGHHI §HQGH VNRBIUL7URQGKHP  S§ KO VWHP HMUHWBMZHYQW YDULVDP DUEHIG P HG 1 RN VHQAHQH

2P 1P HY ' R\WKP HOBUL® HOMN\HHQVEQQ I\ 1° OHUMHXQIHP HQWRP HUG P WRUIHAHDWAYRGWNN
JVMQORP DQP HOHOH LHAMDN GRP \RQIQJ RI WOWOMWP O VDWSH , \DP \VBGIP HG UHI W2 UHQ 6LICH
SRVHQXXQG +DXJ@G WRP RIVE GHBIUMOH HIQHRSSOBYHIHU YRNWVHUKIMRUHURP LGHOWMANIVH | RUHNWOHRJ
DQWDUILP ' H™ UMIHP © WQHHIXWRUBLHGH P HQRIE IRUVHIGH 3§ GHOQHP §WMQNDQII® HQ EIGLD WS

VHAM LIDQI YINMH\DP WWBURP HAYDOWNHD) WP D
«
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YDUGHWDQGH §UHADY SURVNAWAS RVMY VHNVXDOMWRP YHINAA P RWQFHVART VHNVXHD!
RYHUUHS} VRP HUIODQUHIADY + HOHGILHNVRUIDWMR] XVLEHGHWDY 6H RJ 3ROANNLVDP DIEHG P HG
SHGDIRJ RJ VSHVDDMVH RRIIWN LEGILYQIQ] 0 DUIUHM:  IHGH $DVDQG

3 IRWANMVK DUUIHWMAWHT VSHMHOWP RAEDUHKDIHO  UHUAXGHOWIURI EDURHYHWQVSHGDIRIHU RI HMAU

HQGWSLRWINGHURGH KDUGH RJ 3RIMRNXQGHYIMASS  XQLYHUMAR] KO\ MNRBUIRU  WXGHQMU
VRP RIVE KDUGHORWLHQ HIHQ VS® UHXQGHUL NHOH

3§ \VS° UP §CRP KYRUJRGWRUP \ G VWXGHOWIQH YDUP HG GHWDI @ H XVE\ WMDY RSS®UJHWHU
AMXGHQMOHY VOMWAMDLIDNMUSS RSSBUJHW  SRHQI DY P X@H ) RUP §GMP HG SURVWNMAYDUS VIWUNH
IUHP WELJH EDUQHKDIHO UHH RI EDUQHYHUQVSHGDI RIHUYHG § JI91UH [ GILH LWIQG WCE EUKNH SRVMY
VH\WXDOMALVMWDLEHG P HG WP § RJ VSHVHOWWDWA EDLD

, QUHH RJ 3ROMMNHQ P IQX\WHAWILB P HGVDP P HWMORP SIRWANMMRP @ JHUSSHOW
WOMQIHD S§ | RIHQQIHQV <RXWEH NDQDO) LB HQ JIULRP | RUUH BINVIRQ RJ LOYWWILHUMOGIMNXWRQ LKQGW
NDI | HERUBHWOXQWERUGHVWHBIULNDWHQ 9HG LDSSRUMUQIVMGVSXQNMAYDUI L HQ VHWADY P HUHQQ
SHURQHU

655 2* /8/(6$0,6.
$S@UHGHL  WBUMAGH RJ 3ROANNDIEHGHWP HG § WE\ GHVWLND@UNI XGVIQGDLGHY QHP @ § WE\
VHWXDDMWXQGHVQIQIVP DMUHOSS ERNP §0Q QRUNRI QRUGVDP IWN +° IMQ DQVDWM YLHQ
HIHQ VDP IMN (EGILYHUP HG QRUGVDP IMNRJ VDP IVN NXGMUNRP SHVBQVH

" HW UHVXGMUM LDWSH RJ 3ROARN Q§ NDQ WE\ DIDY YS UAKQGHUYMVQIQI VP DWAUHDBS QRUGVDP IWN
YDUMGHQ P RGHQ |RUS WGHQ [ LDP RYHUYLOXWRUNH P X@ KHWQH | RUS LONXGHUH P DIMUH@SS GH\R
DQGLH Rl IMHI VDP IMNH VSLENHQH L1 RUH \° U RJ XBMVOP IWN , QVSILHIHQGH EHV® NWOKHQKR@GWLY' D)
fINXRN L+DP DY\ +£EP HUVXRKNDQ NRP P XQH VRP HUHWOXBNVDP IMNVSLENRP LEGH RJ 6Q8\D
6QSDVHQ \AMGM RJ + DWIMIEDO $ DUERUMQ \AVIOM NRP P XQHU VRP EHIJH HUV® U/DP IMNH VSLENRP (EGHU
JDQ WY [QQVNARI YINW H NRQUENMUI RUYIGHUH DLEHG * LIXQQHWP DQIBIQGH YIGHUH [ LODOVMHUQJ 1D
6DP HAQIHVWACSH RJ 3 ROAKRN VAMWGHH DUEHG P HG WDHWABU JLQJ DY YSUNKQGHUYMVQIQI VP DWLH@I RU
\VDP IM\H VSN KDUGHWH DUEHGHWGHMAHULH P SWVWHWAY S§ YHOWQQAONGHH

"R 0H 3 8¥80O
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0 80 6H RJ 3ROANN VNDOY GH HXVMINB VWHOM CDWARCD®! &6( DUEHG

6H RJ 3RDANN MREEHUNRQAQXHUD) |RUS YIGHUHXWING! Y§ UNQWLODVRQD®! &6( DUEHG ' HWA JMGHUESGH
JMIQORP YSUAR6( WDP RJ LYSULQWMUDWARQD®! DYGHIRJ

) RUHQIQIHQ YHG WDP BIGHUIRU&G( WP HWBLGH 6HQW R) DWIMMUHQGH GDI @ BIGHU. MUMS XJ OQG HUHQ
GHDY &6( 3DUWPHUKIS ) RIKP VRP HUNRRUGIQHUADY 8 1 (6&2 + HUKDU. MUMMMANNDEVADRPNLHYIEZ
JWRXS} VRP KDUEQMQHGVDMLIRLELQGHOH P HG SGQBUJLQIHQ DY &6( 6\ P SRUXP VRP  HUSOQ@IW
DYKRGW.0 RGRYD LDSUO , GHWi DUEHGHWKDUYLI SWIKQIN LOOMNALI REDOA&S( DUEHIG RJ HWIRGW

X\WDQIVSXQNARUYINM H VDP VBBUXQGHUNRQ HDQVHQ

9IGHH YDUGH RJ 3ROARN HQ GHDY YHUM\DSHMDP P HQ P HG 6VRUAQIHWRI GHW 65+5 QHWYHIN \VDP W
UHI MIUQIHQ YHG 8 WIQUINVGHSDUMP HQWWEDN,,3&, NRQIHIDQWHQ 2P WHQW  SDUDP HQUBUNHH
P IQMMH ) 1 HWSHUIMU VYIODP | XQQVBIGHH RJ DQGUH DN UHUGHIRN XQGHUNRQ HDQVHQ ' HQ

,3&, NRQIHDQVHQ KDGGHVRP |RNXV § VWDSH VRIGDUMWR] VDP DLEHG P HERP  [QWALQDVRQDG

SDUDP HQWUNHH 65+ 5 |RUNWP SHUHRJ VRVDGIRJ |HP [QMWNH EHYHIHOHU

( XURSHIWN VDP DLEHLG | RUVHWIAUS Y' UH GHODY 6H[ RJ 3ROVINN VWADUEHLG | RUVHNVXHEB1 UHWAO K HVIAU
LNNH P LOWAQS UGHWI MIGBHUK HEBHVR) VHNVX DOVAWX QGHUYLVQLQI - LOVIHUQDVVRQDOWNMIQWWRP  &6(

&RP SUHKHQWYH 6H XDOW ( GXFDMRQ 6H[ RJ 3RMANN GHODUL | GIUH NRQNUHVIA VDP DLEHIG P HG

,33) RUDQLVDWRQHULDQGUH MQG (§ 6 P LGBIUY" UAHQ LOQIDQJI VIO BiLH SLRWAINWDP DUEHLG P HG

\° VNHQRUI DQLVDWRQHUL I BILUH HXLRSHIWNH QG

. <3526
6H RJ 3ROANN KDUKDMHWSLRWANBLEHG P HG &\ SLXV) DP 1O 30MQQQJ $WRADARQ &) 3% 3URVNWAW
0 3RZ HUHQI DVWHUM | ROUNHLH IRUE O WHP HURP XWRUGUQIHURJ P X@ KHWUIRUS VWUNH P LJUDQWAY
VHNVXHD UHW KHWU VSHVHOWHG § JLGHP  EHGUH WO DQJ WAQIRWP DWRQRP  VHWXHGRI IHSURGXNWY
KHOH RJ UHWAI KHWU 3 IRWNVK DUKDWAGIDER] P HG KHOHDUEHGHH RJ DQGUH | UM H RUI DQIVDWRQHURJ
ELGUDWIAC NMRXQOVNDS RJ VWUNHWOP DLEHG 3 URVIINWAE B HWAUS DOHQ DYWOXWA® UVRP P HLHQ
P HG6H RJ 3ROANNY GHONHOH S§ HQ DYWOXIQIVNRQI HIDQWH LLHILDY,33) . \ SLRV
+ RYHG HUDUQIHQH HURSSVXP P HIALHQWH P IQX\WHUDQJ 11 P HG WM SRZ HU 0 LJWDQW DQG
UHI XJIHHV RQ 6H XDOHSURGXPWYH KHDOM DQG 5LIKW WOMQIHD S§ YSU<RXWEH NDQDO

520 $1.,%
6H RJ 3ROARN KDUKDWIGILH SLRWANMVDP DUEHG P HG 6RAHWD GH ( GXFDRIH &RQWDFHSWYA | L6H XDA
6(&6 L5RP DQID P HGW\WHM LD 1 RUH JMQORP HA( S 6 LOMDWY ' HAVAM VDP DLEHGVSURVNAMW
$* 68 5DF&( 6 KDGGH RSSWRUAK® IMQ RJ E®I DYVOOWAL 6H RJ 3ROARN KDUEIGLDMIAD
WOHWHB JLQI DY XQGHUMQAIQU LVHNVXHTKHOH | RUEDUQ RJ XQIH L5RP DQID P HG VSHVH®MI O UQIVEHKRY
YHG § EIME RYHIRUGOHP HG NXQOWADS RP - KYRUEDQ HQ LONXGHUHQGH WL WP 1QJ IQQHQIRU
VH\WXDOMWXQGHIYVQIQI HQ NDQ VH XW6DP DIEHGHWP HG O LHUDHRI 6H RJ 3ROARN P XQOHWKWLHW
XQGHYIMVQQIVRSS®IJ P HG WONMRQHUSE QHW

"R 0H 3 8¥80O



17(51$6-21%/ 3$5/$0 (17$5,. (5.21)(5$16(,26/2 ,3&,
6RP VHNUHW UIRUJIMIQQRP 1° UQJ DY QRU HVKIMRUHQV W UAM SDUDP HQBUNHUOP @QJ L2 VR KYRU
GDIVRUGHQHQ YDUKHQWAWLD JGRED®! JMIQQRP 1° UQIHQ DY) 1 VDUEHG P HG ONAVMIR) EHROQIQJ RJ
XWINDQJ ,& 3 YDUBH RJ 3RQANN QDMUD) QRN H\WWD RSSVMMDY KYRUEDQ VHNWXDDMWX QGHUYMQLQJ
&6( E®I YIHWRSSP HUINVRP KHW

&6( E®! LQNXGHWALUXQGHERIGWOP WBIUSE NRQIHIDQWHQ RJ 1° QHQGH EG WEHQGH LVOXWMRUSONMOHQH
n$ FRHGILDW H | RUM VR VFDBI XS VAHQWIED® DFFXUDM DIH DSSURSUDM FRP SUHKHQWLYH VH XDOW
HGXFDWRQ UHBIYDQWR FXOXDCFROM W WD NH VR HQVXUQJ WDADGRBMAHQW DQG \ RXW DUH DE®I R
P DNH IQIRWP HG GHAMRQV DQG GHYHRS UHVSHPNKOLHIMRQWKISV}

%5 (' 76%0 $5% ;'
6H RJ 3ROANN KDUHWIRGWDP DUEHG P HG HQ UHNNH DQGUH RU DQIVDMRQHUIRUS 1UHP P H KHEHWD
VHAWXDOMWXQGHIYVQIQ) J GREDAVE DADQOHAQHWHNHOH , QWMLODVRQDOAGS + 5 QHWYHIN R * GREDO
&DP SDLIQIRU( GXFDARQ * &(  JEED®I&6( 3DUWPHUKIS ) RIKP GIGHMDY81)3$ RI 81 (6&2 \VDP WGID®RJ
P HG)1 RUDQVDWROHUVRP 81 (6&2

, IHEWKDU GHORNG6H RJ 3RDARN EOQADQQHWES P ° WP HG 8 1 ( 6&2 VBIGHUIRUKHOH R XVEDQQLQJ
PHGWP D&6( RJ/+9%7 RJ WEDNHMMI S§ | HOMWO RMEBQGHQ P RWKHBHE VHNVXDOMMXQGHIYVQLQ) HU
HQ EHN P UQJ JREDWVRI GHP HG RIVE QRH | RUIHQIQIHQ HURSSVIWDY LYS UADLEHG LOMUQDWRQDO\R] L

1 RUH

6H RJ 3ROAKN I INN K® \WMQ LOQVIOHWHW33) 9RXFKHUSLRWANWGS 86" IRU§ KRGHHQ

HU DUQI VXWHNIQU WGD) L RP P RMBQG P RW&6( RJ DQW.IHQGHUEHYHIHOHQ P HG 5XWHWY 6H RJ
6DP IXQGRJ 5)68 ) RNXVYIOY" UHS§ § IRUAE P RMEQGHQ L1 RUH RJ JEREDDVE XWING! ADWI IHUIRU
K§QGMUQJ RJ IRUHE\ JIIQJ \VDP WKYRUEDQ EHWAE\ JJH QHWVYHIN L1 RUH
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0 80 6H RJ] 3ROANWDOREEHITRUS MNHXQEHMNMQAQ] RP VHNVXDOMALK® \ HHXVEDOQQQ)

" H\WH GH® § GBMHUQRH YLKH®! WGHQ MREEHUI RU %6DOWDQQHWYHG DWLD@AG | UHP P HUKHBH
VHAWXDOMMXQGHUYMQLQD LYSUH KO UQIMQQVSIO+ HUWHNNHUYLY' UD) 1UHP DAL QUNHU® NVWDWQIQJ L
O HXVEDQQQIHH

, WEBUJ KDUYLVDWIK® NHOV S§ GHWM LYSUA® NQDGVDLEHG |RU 9LKDUIRUH\WHP SHOHVW QUNHRP §
YIGHIHXWING! XQGHUIMVQIQIVRSS®UIHAOMNNH HQVEQQ I\ U WORJIVE § NXQQH RP | DWM HAEH NWOBDP IWN
+9 JVNRGBI L. DXVRNHOR + HUKDUYLVHQGWHQ \° NQDG WO RQI INAEGHW

9LKDUNEEHWMMP HG 5HGG EDUQD IRUS NRE®I RW S§ GHUHV DIEHG IHWWNIQQ P RO LHXVBDQQIQIHQH |, YSLW
\VDP DIEHGL @ YLRIVE HONHOM SOQHUIRUS AWM RSS XQGHUYILNRP KHWSOOQHQVSXQNW L IRU
H\WHP SHOHVWDUDQIHP HQWRP O UHS@QYHNHWRI VHNVXDOMMXQGHIYMQLQ) XQGHUS UIHQGDOXND KYRUYLRIVE
\VDP DIEHGHUP HG6H RJ 6DP IXQQ

.856,1* 2* .20 3(7$16(%<** 1*
6H RJ 3RDANN MREEHUNRQUOXHUD) | RUHVWHNVX DOMAXQGHUMVQIQIVE IWARP  LONXGHHUMMNQJ DY
IDUNRP SHVBQVH RJ W JJKHWLLRGIQVRP Wi JJH YRNWVQH RI XQGHIVHLHVRP \VDP \BBIUP HG EDUQ RJ XQUH RP
NLRSS 1° GOHU VHWXDOMAR] JUHQWHU | LONXGHUM GHWH EDLOHKDI HVHNVRUHQ R YIGHIHXWINDQI HQ DY
SIRVWANWAAS RVMY VHNVXDOMAVRP  YHINAA P RAQPHAR] VHNWXHTDI RYHU UHS} VRP - HUILQDOMHUADY
+ HOHGLLHNRUIDWR] XVBLEHGHWDY 6H RJ 3ROARN  6H HIHWBXQNW

VWRUMARIVE DUEHGHWP HG HQ GLI MBANXUW/SDNNH | RUXQGHWYIVHIH | RUIHUGLI WA WOXQGHIYIVQIQI VB LHW
0 HG P 1GBUIW + HOHAIHNVRIDWAWIEH RJ 3ROANN SUIRGXVHIH WP 8§ IOARGXNVRM LB HUP HG

NRP SGP HQMHQGH LIHWXUAHU VSHVHOWHMANQQ P RWKQGHUIMVHH LORUNWNRG! 3 LRGXNVROHQ GIOHUWVHI S§
HUDUQIHUILDH O UQIVYHUINAA HAB NH RIVE @IHVDY 6H RJ 3ROARN

6H RJ 3RMAANHURJIVE HQIDVWAUNLO LHUKMEDQQLQI VSIRVANAWACS HGG %DUD VRP - HQ GHADY HQ DLEHGVIWKSSH
VRP EIGDUIOQ LSIRWANMAL MMM SHURGH

31" 5,9(5%5% ,’
. RP SHVBQVHO I WRUXQGHUYVHUH JMIQQRP  LHBIVDOWM | DI XVEDQQIQI HUHUQRH 6H RJ 3ROARN DAAG LONXGHUHUL
YSUH K° UQIMOQQVSLOWIWEXGWAMOQVSIONRQNHURI DQOHWSSGUYHIDLEHG IRUS [UHP P H HQ KHEHWD
VHAWXDOMMXQGHUMQQ) + HUWHNNHUYLY W) 1UHP O UHUXVEDQQIQIHQ

, VRN GHWH EDQUDQQHWRUP DY KDUVNLHYHWRLRQINN LVDP DUEHG P HG , QMDY ) RU, QNOXGHUHQGH
YHP IQWP H ), RP VHNVXDOMWXQGHUMQIQI RJ GNHVAGIY |RU. YIQQHGDIHQ KYRUYLSRHQIWUM DW
/" UHOAXGHOWUP § 1§ @ GYHQGL) NRP SHVBQVH LXVEDQQIQIHQ MQ

6H RJ 3RDARN VHQGW LQQ K° UQIMQQVSIAOWOL 2 8 IRTGWNW HWDP IXQQVSLREGP GHUYL
DUIXP HQMUM | RUHQ WGHD SURUMUQJ DY &6( 1D VNROHHUOH R VARBIBIGHOHQ RJ VWINQJ DY LDP P HS@QHU
| RUI DI XVBDQQIQI HQH
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6H RJ 3RQANN KDUDQGH 8LHWSS DG REEHWP HG SUIRVWANMAAE RUWY VHNVXDOMARP  YHINAA P RWOQRHWAR]
VH\VXH@I RYHUUWHS} P HG VSHVHOW NHOV S§ EDUOHKDIHO LIHURJ EDUHYHURVSHGDIRI XMBEDQOHAOHH

0 SGMWRUSIRWANMAHUS 1§ | RUDQNLHWHNVXDOMAXQGHUMQIQ) P HG \° NHOV S§ GHQ SRUMYH GHBIQ DY
VHAWXDDMMQ VRP  HQ YINAI GHODY SHQVXP LQQHQ GIWH WXGIHUIHVRIQI HQH  6\IXGHOWAQH | §UI° UMBMH WNRUM
WINMUP HG UH BINVRQVRSSJI DYHU 1° UGH L® SHADY VR KH®! GDI HUJMIQQRP J§UHWHP LQDUP HG O DUIUHWM :  LHGH
$DVDQG

)© URJ HWAUXQGHUYVQIQI HQ WYDUM VWXGHOWIQH S§ VS° UP §CRP HIQH KRGBQIQIHURP. NUQJ WP DHWHIQH
HUDUQIHUHW 6\VXGHQWMQH 18URIVE LDQIHH SLRWNMAVRI HAMUDW  \AXGHQWUKDUJ MIQQRP [© LV
XQGHYIMQIQI HQ KDUGH JIWRSS®1I.J HAHQ VQMAMDLDNMUSS DY

, SURGXVHUM YLRIVE HQ HIHQ P LQLGRNXP HQWBUVRP IRUMMIURP  SIRWANMWXQGHUMMVQIQIHQ RJ
WEDNHP HTHQIHQH | LD VXGHOWIQH ) I® HQ EGI DQORQVHUIALO*  RJ WNDALO SHWDY YSULHQ 1§ MQHIHQ
NDP SDQW S§ VRVD®! P HGIHU

©
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™
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0 80 6H RJ 3ROANNVNDOVREEH |RUDWL RU HY EMBQG WDERWY NH LMEMWEXGWANAN

9LKDUONNHVP HG§ 1§ 1 RUHWE KRGH HWAMNAR NHOV S§ YINWKHWIQ DY 65+ 5 RJ W1 JJ DERUAJREDOV
" HWM KDUYLJ NRUAJ MIQQRP LOQVSLAAOMDNVEX GVWAMMAVHWAMNAOWERNXP HQAILD GHQ [QMUDVRQDG!
SDUDP HQWUNHUNRQ HDQWHQ L2 VR ,3&, KRGWP © W P HERP  YSUSDBMAQWNH VY WNHQ 3) 33$ RJ
8' 1RWG \DP WEWRYQDG |LD GDY' UHQGH WIMAHNLHW ULS ' 94910 6DQGNVI URJ GDY' LHQGH
QHWBIGHUL6VRUAQUI HW XWIQUNNRP W VP XQG $XNUXVWRP 1 RUHV MUNH BIGHUNDS |RUB5+5 HWAU
7P S YDOWDOHALS 6% ' HAKDUGHUP RAINNHY' UAHQ© NQIQUI LQRNLE5+5 EXGUMAMIRU

0 80 6H RJ 3ROANNNVNDAREEH | RUDWEH QRUNH DERUZHP GHCHIMLOHY P 1QIP XP 1WDP WOXNH

"HQ GHMHPEHUWP W DY  6VRUAQIVHSUHVHQEBOWUI RUHQ XWIGH®OH DY DERURYHQ P HG
VHOEHWP WDERWNQOMOXNH — * HUP HG E®1 QHP QGHQHRIVE IMUDHWILDP WOXNH — VIN6H RJ 3ROARN
KDUDUEHGHWRU

9LEIGUR WOGHQOH VHHUHQ V' UDJ JMQORP WAWRJ @QJ YD NRQUNAP HG WRUAQ) VUHSUHVHQWBQWMUGHUYL
EIGLR WO NXQQWDS GIDRJ R DUIXP HOWUEDVHIASS QDWRQDCR] JEREDONXQQVNDS RJ HUDUQJ 9L
LOYIWUM: +2 |RUS GHBI GHQ JRED®! WIQGDUEHQ | RUJIRGH DERUAIMICHMU RJ HQ

| ROHWQIVUHSUHVHQEQWILD' DQP DN UD GHUHV SIRVHW P HG HQUKHWRU — XNHU

6H RJ 3ROARN YDURJVE GHDY . IQQHEHYHI HOHQV DERUMWDO VRP EIGLR P HG YINWH RJ
NXQQVNDSVEDVHIM SHYSHNWY WOGHQ RI I HQUWE H GHEDMAQ RJ GIDRIHQ P HG SROANHH 9LINRUGH GHWH
JMIQQRP  HQ UHNNH DUANBU HQ SXEQNDWRQ RJ §SQH VHP LODUGHUX@NH SHYSHNWY RJ DNAHD! VS° UP §O
EGLXWRUAHW, WIBYJ ELGLR YLP HG NRQNUHWM LOQVSI@L K UQIMXQGHQH WOGHQ RI I HQW H XWHGQLQIHQ
128 RJ K° UQIHQ DY Q WIRUADY WEDERUARY (DY YSUH WNULVI H LQQVSITE®! YHOIWMP HG
VIMP P HU VRP  HVWABUJ WOGHQ Q H DERURYHQ n6VRUAQU HVEHUUHI MIUQI HQ VINUH DWRYIQQHUVRP 18U
DYVDJ S§ MQ DERUAP NQDG LQHP QG 18URSSI® OLQJ }
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0 §0 6H RJ 3RDANVADOY" LH HQ VHOADCDNAULDERWEHEDWHQ L1 RUHRJ LOM.COWRQDOV

6H RJ 3ROAMNNKDUESGH S§ HIHQKEQG RJ VRP GHDY . YIQQHEHYHI HOHQV DERUMWDO SXEQMHUANHQ UH\NH
DUARBIUP HG QDVWRQDOR] JEREDOYRNXY VDP WHQ SXEQNDWRQ 1 Q DERWSROARN [ RUILDP WGHQ RJ
DULDQIHWAHQ UHNNH VP LQDU

9LKDURJIVE SXEQHUA'GIH SUIHWHP HBIQIHU 9§UAEIGUD] KDUV' W) Y© UA8 EHOWH LOWALRDWARQDO
IRUNQQI RJ HUDUQJ JMIQORP  E@QADQOHWRRQNAP HG YSUH V¥ WHORW DQVDMROHU : +2 RJ
SDUDP HOMUNHH
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0 80 6H RJ 3ROANNVNDCDUEHGH IRULQQI® UQ] DY HARHEW MUGMWMN NYIQQ L1 RUH

$LEHGHWP HG HAAHGH MUGIWN N9IQQ L1 RUH | RUWDWM LO SHADY HWMAUGHQ XWHCQQIDWRP NRP L
KYRUI ROADI HAHUHQ HQGUQJ LARYHQ LD GD YLISUWP IRUSHWRQOXP P HUL1 RUH

6H RJ 3ROANN KDUKDWP © WIUP HG ) ULIRUS GIMNXWILH VAWDWATLRI P HG QRHQ WRUAQI VUHSUHVHQBOWAUL
NXGMURI ONHAGIRIVNRP IWHQ RJ MVWARP IWHQVRP HUHQL) LDAGHMWHUBIQIH S YHQMWO  [RUHQ DN
VRP HUYH@L) YINAJ |RUGH GHW MIGHU

080  6H RJ3ROANNADCDUEHGHIRUS IMLOH®YILYQQI VRP IRUEE\UVH P HI®P SHURQHUDY
\DP P HNOIQQ

6H RJ 3SRANN KDUIXQWDLEHGWP HG GIMNUP LOHIHQGH RYILYQIQJ LORHQDYGHYHO  @QCHOH KYRUGHW
[UHP GHOV HUX®RYQ P HGWH P HBP P HQQ ' HW KDUVSHVHOY UAHWMP D IRURWLO DDZ LKYRUYL
KDUWBUMAAHI HASLRWANVK YRUGHWA HUHWYINA WAP D

6H RJ 3RDARN GHORN S§ |GILH P © WIUP HG YUV VWHQRUW DQIVDVIRQ)) DP 1O 3MQQIQI $WRADARQRI

0 DOZ LRI WNHYH RU DQVOVRQHULO DDZ LXQGHUYSWAEHY NN OQGHW.VHSWIP EHU KYRUYLGHIM
HUDUQIHUILD 1 RWHRJ [INNRSSGDMUQI RP NUQJ KYDVRP JMIUHV ' HAYDUVSHQQHQGH P © WIUKYRU

P DQUH | RUAIOM DAGHVWAOARW | RUDWRUEXGHWHQQE WBUYHG @J V& HUGHWHQGUQI HULKRGQIQID IQQDG L
IDP I@HU 6RP  GHVE®I VDIWLLQWMUYMN P HG 6H RJ 3ROANN ni § K° LHUYLYHGL WAGHQRP |DP ICTHUVRP
NDWMURW XWQRH VRP  YDUJDQWNH YDQW |RUIHP WOANSUMGHQ}

) RO LD SDUDP HQWUNHHRP § J91UH BRYHQ VWHQIHIH VONVRP  KDUEQMYHGWALS J DQGD KDUEQMW
VXNNHWAEDNH

6H RJ 3ROARN KDUIXOWDLEHGHW.DQGLH DY 1 RUHV\DP DLEEHGVDQG VSHVHOVKYRUGIMNXWRQHOH

RP NUQJ VWHQIHUH VDI | | DOERUAHWIAUYDO HWLGHVHP EHU + HUI RUMHWHAUYLS \AA/WH YSU

\2 VNHQRUI DQIVDMIRQ 3 DQQHG 3DUHQMRRG ) HGHIDARQ R * KDQD RJ VNHYH RUI DQVDMRQHW/ NDP S [RU
DYNUP LQIDOVHUIQJI LVDP DUEHG P HG DQGUH RU DQVDVWRQHULY LGHBMKHAWYE UV® VNHQRUI DQIVDVRQ L
6YHUIH5)68 VRP KDUHASLRWANL* KDQD P HG GHWM IRUP §®GW
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080 6H RI 3RDANVADOY" UHHQ VHQADCES GUYHUI RULQ RIP DWRQ JHHHIR]
P HAHRSSP HNRP KHAXYSHUHIMKXQGAMDP HAVHNXDOMAR) DCH.GRP

' HFWHUEQMIABGL] VW/UH RSSP HINVRP KHWXQGWSURVINAANE @LH RJ VHNWXHOKHOH 9LP RMBUESGH
IRUHVS® W/BUID VHIIRUWHOWH R DQGLHRP § KRGH IRIHGLDI  RJ MRXUDDOAMUUQIHUIRUS 1§ WSV RP
NGHURI SHVRQHUS LOMUNH

" HWRP YILNHD |INNDUASS VDNHQH YDUGD YLS§ K® WWIQ @QUHIM QL KHWQ RP HQ VS ULHXQGHU NHOH
RP HGH RJ GHUHY VHWXHD KHOH 1 79 SONNHWRSS VDNHQ RJ HQ UHNNH QRUANH DYVHUEUKNW HOWAQ YSU
HIHQ SUHWWHP HTQ) HIBIUL 7% VDNHQ

(VWDP DUEHG P HG 3 HOWRQMARLEXQGHW P HGBP VEDG 3 HQWRQMMQ P HG GHUHV GMHH\RP
KDUP HGI® UNGIHRSSVODI \DP VHWP HUMBE®RIG RSSVDJ LOHWRYIVHQ [7URP \° JNRUGH DW

8NH QR XQGHWP NHOHQ EGQUDQQHVE®! RP VUGS ,QUWIILDP NRQWRHQ %% GHVNHQ JNRUGH WP DHVKDU
ISWIWARURSSP HINVRP KHW3§ VOX\WMQ DY SUMWDIHWESGH 1 5. R $1WIQSRWHQ A/ULH VDNHU P HQ GIWH
E®I SXEQHIAES WBUMQ DY

8 QGHUP NHOHQ KDURJVE ELGUDWIP HG DAY UAP DQIH HGBLH S§ | UYL EDVY KDUEIGLDMP HG WDURYJ
WEDNHP HTQIHU 9HG §UMXWKDGGH SHOURQHUDYGHP YDU SIRHRYHU  §U WDUASS
XQGHU NHOHQ (WU QUNH ILD$ P DIDVIQHAR] 3 HOWRQMARLEXQGHWE®! | UMMQ | RUS WDUH | OWHAWILD
IHELXDU Wo P DW/

080  6H RJ 3ROAN\ADODUEHGHIRUDWHO UQIWHNAAHABNH  HIJRGANVIQAR] EUXNHY DNAYW
EQQAP §OUKSSHH HBH YRMWQH R KHOHSHIRQHD

1 HWMMGHW NH QR KDUEHJ\ QU8 GIYH VWIHI HADY YHG DWABGL] | BILH RSSGDI HUQHAMGH MIQQRP
SUIHWHRSSMDY RJ GHIRQIHUSE VRVID®I P HGIHU 1 HWAMGHUKDUKDWIRSS P RW  YIVQIQIHUL® SHWDY
HONHOM P §QHGHURJ RSSP RW  YIVQLQU HULHQNHOM XNHU , © SHADY KDGGH VIGHQ RYHU
YIVQIQIHURI QHMQ EHV® NHQGH GHWM HUHQO NQIQJ S§  SLIRVHQWILD

" HOHWEDVHUM NXUHW GLH YRNVOH KHOHSHUROQHQRI VHNVXHOKHOH  [OARGXNWRGE HULOWAT LHUIWV
VRP HQGHDY8NH QR RJ LOSHWDY KDU  SHIWROHUUHIDAWHIAVHT VRP NXUVGHORNHWH 9LKDGGH
GHWYHUH HQ GHOMNQIM\H SUREGP HUP HG NXUHW® UAM KDQGHDY §UHWGMH HUQS @ WWYLISUWY" UV
JRGHWEDNHP HBIQIHUSE RSSGUJJHWRI YLVHUIRURW HQ DGW@ WY UH GHORNHOH LWGHQ [UHP RYHU

YDQNDQQHE KDU2 MR HAYDUBMDAGH © QUNHUS EUKNH NXUHWRP  HQ GHODY IWWAMGLHRSS®BIJ
8NH  QRHURIVE EIKNWRP N@H | RUVS® UHXQGHU NHOHQ nf @GUH RI VHWXHGKHOH VRP IQQHKRGHU
\VS° WP §CRP  DAVLD RQDQLRI VHNVXH®! | DQBMHU WORG LG UH LHDMRQHURI VDP WNNH

$@IHGH [° UXQGHUL NHOHQ HUIHUGL HUYLEQMIQYIWIUNACE GHOD SE : $6 NRQIUHWHQ 7KH: RUB
$WRADWRQ | RUSH, XDO HDOK. LY4IVEDQH LIMQL RJ 1$&6 NRQHDQWHQ 1 RUGF $\WRADWRQ IRU
&MFDOSH RBRJ\ LO DB °© LRNREHU 9HG SXEQHUQ) DY LHVXOWMQHSE 8 NH QR | RUIHQWV HQ
WGHD © NQIQJ DY WDIINN S§ MGHQ
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0 80 6H RJ 3ROANNVNDOREEH IRUDWL RUH®IWUB5+5 LIQMODMRQD®!IRWD RJ
[LODQUHUIQIWP HNDQWP HU

6H RJ 3RQANNKDUNMEEHWMMP HG SROMHH GHSDUMP HOWRJI YSUAHXIRSHW\H RJ J&ED® ,33)
QHWVHWN |RUDWL. RUHWN\DOY" tH HQ WGHD WMP P HIRU65+ 5

( Q WRUVXNVHW S§ GHWH RP L GHWYDUGHQ J(ED®! SDUDP HQBUNHNRQ HDQVHQ ,3&, P HG
SDUDP HQUBUNHUH [ LD KHB! YHUBHQ 0 HG HQ© NHQGH JREDCP RMEIQG P RW65+5 EIGIR 6H RJ SROAN WO
NXQQVNDS RJ P REIOHUQJ DY QRUMAH P \ QGLIKHWURI VYIODP 1XQQ JMIQQRP | BILH DUDQIHP HQW
JMIQQRP  §LHW

( WHUGHVWINVE QHVYDIQJ UH SURMGHQWDOHWES 6% 1 LINN YLUDVNES GH WIDWVHNLHW U%691L) 6DQGNVI URJ
GDY' UHQGH QHWBIGHULBVRUAQI HW XWIQUIV RJ IRUADUARP W VP XQG $XNXWS§ EDOHQ 9%4HIJH
XQGHUAMHNHWYINA KHWIQ DY 1 RUHV UR@I L§ IRUNDHRI IUHP P H65+5 JREDOV6RP YDQMI GLR YLRIVE
JRGH YH\WBUSS § ' UH GHODY GHQ W UMM JGRED®! [° GHIDWRQHQ IRUB5+5 P HG LQQBIGQIQJ 1D Y8U

NR@Y D LGHQ DP HUNDQWNH \2 VWHQRU DQVDWRQ 33) $

n65+5 HUGHWRP LlEGHWM P HOHU1 RUW H NDQ XWWIH LH HQ WWUMRUNW@ILP § WIONH VWDWII VN R]
WP DUVRI EIXNHWEG S8 § P REIOMHH + HUP § YLVSI@ KYHIDQGH JRGHRI LHGXVHIH WWDGHOH} VD $XNUXW

NXQWH P § QHGHUI® UKDQ VRN RYHUVNVAR®BIQ RJ EGI XWINIQUVP [QMMU
JOHUH ODQG EHU 1RUJH VWA\UNH DUEHLGHW IRU VHNVXHOOH

6H RJ 3ROARN GHORN DNAYWP HG K° UQIHQ DY 1 RUHL) 1 VO HQOHNHHMIKHMEG 8 QYHWDGBHURGIE
SHYIHZ SLIRVHWHQ 6RP GHODY1* 2 ) RKP |RUP HQQHVNHUHWAI KHWUVSLOM YLLQQ DQEH DOQI HUMOKYD
1 RUHP § JOUHIRUS VWUNH RSSI\ @IOHQ DY P HQQHVNHUHWAI KHM RUSENMOHQH

9§UH DQEH DOQJ HUYDU 6WUNH VHNVXDOMWXQGHIIVQIQIHQ VINUH WO DQJ WDERUAL
SUP " IKHOHWAQHVMQ MINLH P HQQHVNHUHWAS KHWIQH WOH DUEHIGHUH RJ 1QQI° UH HVAHG UGN NFIQQ

9LYDURIVB L) 1 L* HQ* YHRJ KDGGHP ° WUP HG GHBUDWRQHUILD  XINH @QG IRUS 1§ GHP WCE EUXKNH

Y8 UH DQEH DOQU HULMOH LQQBUJI WOL RUH ,MDQG RJ 8. JNRUGH GHW,MDIQG | UHP P HWQQI® UQJ DY WHGW
NOIQQRJ 8. WODQJ WIDERUALSUP * LKHOHWAQHWMQ
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080 6H RJ 3ROANNWDOWEEH IRUDWL RUH | ROIMHMAIMOQ KXP DQW IHVWAWMWES+5 R P RW
VHN\VXHORI NIIQOVEDVHINRG

(QQ QRUNKXP DQW UVADMILEGI @QMHW P DL 6H RJ 3RMRNELGLR P HG LQQVSIWHQ VWINQJ DY
65+5 RJ IQNXGHUQJ DY/ + %7 SHIWRQHULKXP DQIW ULQQVDW ' HQ Qn H VWD LHQ XQGHUMHNHUDWABEN
VRP WUNHUMIQWMURJ NYLQQHYY UHSURGXNAYH KHOH YICEQJIWAK® \ SURUMAW. RQVHNYHQVHQH NLL] RJ

KXP DQW UH NUVHUI §UIRUMO DQJ WOSLHYHQWRQWP LGBIU W JJH 1° GVBIU NYIQQVEDVHUAYRGS 1QIRLP DWRQ
RJ KHOHKMG NRP WGHD |LDP LP © WMP HGRP  YSUNR@UD RJ GILHWYUIRU,33) 3DBMAQD $P P DO

$Z DGD@MK RJ WRUAMQIVSROANHH

9LIQYIWM $Z DEDAK WOYSUINELWP © WIVHP LODURJ DULDQI HUM HWP © WM S§ 6VRUAQIHWRU
WRUAQIVOHWYHINHW

080 6H RJ 3ROANNWVNDOY" UHHQ S8 CUYHUIRUVHNVXDOMAXQCHIYMAQ) DERUVNYIQQV RJ
VH\WXDOMAMP DQIIRG . 60 RJ HBIHLGHQ Q H QRUMNH VWDWI IHQ | RUMHNVXHTKHIH

* MIQQRP KH®! SLRVHWHQ P HG Q. VDWW LI RUVHNVXHGKHOH L1 RUH KDUGH R 3 ROARN LOQVIMMEQ DNAY
LR@! 9LKDURIVE Y’ UAGHDNAIH LUHBYDOW SLRVHWHURSS P RWADWI LHQ JMQQRP 1 DWRQDANG5+ 5
QHWVHN ) RUHNWVHP SHOYDUYLLP © WP HG ( @1Q $ UDHVHQ \WAWAMHNLHW ULKHOH RJ

RP VRUVGHSDUMP HOMWGHQ ~ VHSWP EHUMVDP P HQ P HG UHVWIQ DY QHWYHUNHWIRUS J LLQQVSIA@WD
KYRUGEDQ GHSDUMP HOWMRDQ K& QGWAH YIGHH SLRVHW P HG \WDWAT LHQ

91GHH DUDQIHUM 6H RJ 3ROARN LVDP DUEHG P HG 1 DWRQD®G5 + 5 QHWVHN HAP © WP HG YSUV
BVRUAMQUVOHWYHIN IRUB5+5  RNVREHU GHUYLRI UHVIMQ DY QHAVHINHWINN P X @ KHMQ WS \ WMD) HLH
SUHMVHH EHKRYHOH [ HIMAKDUI RUGHQ Q H VDWW LHQ

, LQQVSIDEHGHWKDUGH RJ 3ROAKRN VDWIK® NHOV S§ DB WP DHQH XQGHUGHWI WH P §GWP HQ
VHAWXDOMWXQGHIYVQIQI RJ HTUH KDUEQMSURUMAN( Q GHODY GHWH HUSS JUXQQ DY JMIQQRP VDI HWRU
Q DERUARY RJ DWGHWGD KDUY' WAQDWUD) § WSDWH IQQVDWHQ S§ GHWM RP L GHVHWMUHQGUQIHOH VRP
NRP P HUSS GHWH | HOMW

6H RJ 3RQANN HUJOGH | RUDW HOHGILHNVRUDWMGHH © LHUDUEHGHWP HG Q. VADWAI LI RUVHNVXHOKHOH

QL VIN DAGHVEQUP X@ KHARUHQ LOQVSI@NKXQGH P HG 65+ 5 | HOMW-+ HUVNDGBH RJ 3 ROARN VIACBH

P HG P LQWWR UHSUHVHQWBQWUIRUS \° LTH | RUDWYLI SUGHNNHWQQ | GILH DY YSUH SURUMUM RP LEGHU

' DIRHQ | RUIQQVSL@P © WMHUVDMAD RJ 6H RJ 3ROARNVHUILDP WS IRUMHWMS Y UH HQ SSGUYHU
IRUWP DHQH YLI DWWDWH LYLLNVRP KHWS@Q |RU

080 6H RJ 3ROANNVNDOMIUIM P SGP HOMIQIHQ DYV DUEHG WP DWANHQ VMIN EHVNLHYHAL
VADWI IHQ R SROANN GRNXP HOMN

$UP © WL YHGVRN HWHI HWI UKQQGRNXP HOATRUHWP. HUUHWA KHWEDVHUAIRNXV S§ VH DLEHG RJ S§
VH DIEHGHHV XWRWGUQIHU 6RP HQ RSSI® OLQJ DY GHWH \° NWARJ [INNGH RJ 3ROARN LQQYIOHWHQ VENDOV
,33) 9RXFKHUSS GR@U VRP \NDCEUKNHVMECE [UHP P H\VDP DIEHGHWP HGRP ,33) P HGBP P HUL
IRUNW@H OQG 6H RJ 3ROANN LQQBIGHWHVWOP DLEHG P HG,33) ) LDQNUNH GHUYLVDP P HQ VNX@1 \H

Q WP HH S8 IRDEHGHWRI P X HNRQVHNYHQVHUDY UHWVDNHQ VRP | LDQVNH VH DUEHIGHUH TINNTUHP P HWL
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